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1. Answer any three question from the following :- [3×5] 

 a) Explain the concept of Gross National Product. 

 b) Explain the concept of ‘investment spending’ with examples. 

 c) Explain the importance of Gross Value Added in national income accounting. 

 d) What do you mean by ‘open market operation’ of a Central Bank? 

 e) Explain the concept of Stagflation. 

 f) What is ‘Selective Credit Control’? 

2. Answer any one question from the following :- [10] 

 a) Define money. Discuss its important functions. 

 b) What are the main causes of inflation in an economy? 
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